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BTG Pactual at a glance

Investment
Banking

AFinancial
Advisory
(M&A)

AECcMm

Abcwm

Corporate
Lending

AFinancing

Astructured
Credit

ALetters of
Credit

Core Business

Sales &
Trading

AFixed Income
AFx

AEquities
Ainsurance
AEnergy
ABrokerage

Net Revenues and Net Income Evolution

Asset
Management

ALatAm FI & Eq.

Aalternative
Investments
AFund Services
AGlobal Hedge

Funds

3Q 2019

4Q 2019

mTotal Revenues

1Q 2020

2Q 2020

= Net Income Adjusted

3Q 2020

Wealth
Management

Ainvestment
Advisory

AFinancial
Planning to
HNWI

ABTG Pactual
digital

Principal
Investments

AGlobal Markets

AMerchant
Banking

AReal Estate

Highlights

Total Assets

Note: 1. US$ figures converted by end of period PTAX rate of R$4.0307 and R$5.6407 for 4Q 2019 and 3Q 2020, respectively

Participations

ABanco Pan
A too seguros
AEFG

2019

R$164.4 bn
(US$40.8 br)

R$21.4 bn
(US$5.3 bn)

R$8.3 bn
(US$2.1 bn)

R$3.8 bn
(US$0.9 bn)

R$273.0 bn
(US$67.7 bn)

R$168.0 bn
(US$41.7 bn)
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Interest &
Others

Ainterest on

capital

9M 2020

R$253.2 bn
(US$44.9 br)

R$26.0

bn

(US$4.6 bn)

R$6.5 bn
(US$1.1 bn)

R$2.8 bn

(US$0.5 bn)

R$329.3 bn
(US$58.4 bn)

R$221.5 bn
(US$39.3 bn)
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i btgpactual
Summarized shareholder structure Cg

Total Units 3Q 2020

BTG Pactual G7 Holding S.A e000000000000 Other Partners A Each BPAC11 Unitis composed
of 1 ON and 2 PNA shares of
Banco BTG Pactual S.A.

A Total units: 904,235,657

Voting: 57.4%
Total: 22.8%

Voting: 42.6%
Total: 77.2%

BTG Pactual Holding S.A*

100%

BTG Pactual Holding

Financeira Ltda. ..°°°°°°":°°°°°°°°’ Free Float

[ )

73.9% o 26.1%
of which7.4% was @
. °
acquiredat o
market® o
[ ]
[ )

Banco BTG Pactual S.A.

Note: 1. Includes units acquired by investment vehicles owned by certain partners individually or collectively and vehicles under common control of the Partnership 5
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BTG Pactual history

@ Commencement of Wealth Q BTG founded by a group of former Q Start of operations of Q Follow-on secondary
e Management activities e Pactual partners and former UBS MDs e BTG Pactual Seguradora e oOffering of R$2.5 billion
. . e and BTG Pactual py= e (55.2mm units) from our
. . e Resseguradora in Brazil E r G e Holding Co., adhering to
° . N ® Nivel Il of B3
L] L] [ ]
L]
: Q Creation of Pactual . Q Acquisition of co- : Q Sale of BSland a 30% :
° e Asset Management ° ® controlling stake in M o stakein the o
. o : ®  Banco Pan for : . coSTblnatlon of EFG :
L] L] . .
o o ° ®  R$450mm ° L3 o
. . . : : ¢ Distribution of ECTP to #
. . . . . . BBTGL1 shareholders ¢
. . 04 . [ ° .
. . o . . ° o
[ ° o ° . ° °
. ° . ° ° ° .
[ ° o ° [ ° o
[ . o . [ ° o
- - (] - (] - .
T v v v v % % v v v
. 1983 1989 1990 200020017 2002 3 2008 ¢ 2009 . 2010 2011 . 2012 2013 ¢ 2014 2016 ¢ 2017 2019 2020
. L] L] L] L] . . L] L] L]
[ L] L] L] L] . . L] L] L]
) L] L] L] L] . . L] L] L]
) L] L] L] L] ) ) L] L] L]
L] . L] L] L] L]
: L] L] L] L] : : L] BS" L] 6
. . . . $ UBS Pactual . S Uss1.8bn capital o IPO_:lplri_mary E) . Fsosllgw-on of_tR;BtZAG billion
. . . . . increase from capital increase Announced the . .6mm units) to
of R$3.2 billion L accelerate strategic
. & Ccommencement of Banking . 8 uss acquires Banco . international ? acquisition of BSI, a ) G i iaration i initiatives and grgwth in
o Activities and opening of an o Pactual creating o investors private banking business - BBTGLL Units figration inlo oo " T iigitab s
. e . . based in Switzerland, for ~BPAC11 and BBTG12 units X i g
. office in Séo Paulo ° UBS Pactual ° 7 CHFL2 B Retail Unit keeping
. ) . 4BTG Pacl’_ua] . n strong capital metrics
L] L]
. . .
L] . L]
3 ° ° Acquisition of Ceffin
K . . Capital in Chile
Orounded as 5 i c.) BTG acquires UBS Pactual i i
brokerage house in Rio de Janeiro Commencement of regional lcqu h F-celfincapital
expansion in Brazil: opening of establishing BTG Pactual Uma companhia do BTG Pactua
m Belo Horizonte (MG) and
Recife (PE) offices Acquisition of Bolsa
- PACTUAL Y Renta in Colombia

BOLSAYRENTA
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Organizational chart and main executives (bt

Board members elected

geeeccccccccccccccccce Chalrﬂ2|202f321bien180ard Audit Committee
°

°

°

°

® ° °
g ° °
L4 ° °
® ° °
® ° °
® o °
° 0000000000000 °
° ° ° °
° ° ° °
° ° ° °
° ° ° °
° ° ° °
° ° ° °

BTG Pactual External Directors Anibal Joaquim

Roberto Sallouti

Compliance®

Nelson Jobim Claudio Galeazzi Claudio Galeazzi

Claudio Galeazzi Nelson Jobim Mark Clifford Maletz Pedro Longuini

Sidnei Marques

Roberto Sallouti Guillermo Ortiz

Bruno Duque

Eduardo Loyo

Mariana Cardoso Huw Jenkins

Note: 1. Compliance Committee responds directly to the board of directors 7
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Organizational chart and main executives (bt

Main executives

CEO

Roberto Sallouti

Wealth
Management

Corporate Lending Sales & Trading

Asset Management
: Renato Santos Renato Santos .
Guilherme Paes Rogerio Stallone Rodrigo Goes EduarddGuardia

Investment Banking

Rogerio Pessoa




Dominant presence in Latin America

o b

nited Kingdom
London
0o 4
Portugal

SA
New York
Miami

Colombia

Bogota
Medellin
o
Peru * .
i Brazil
LI Sé&o Paulo
Rio de Janeiro
Recife
Polrto Alegre
Chile © Belo Horizonte
Santiago

Argentina,

L e’
Buenos Aires

Brazil

Chile

Colombia

Mexico

Argentina

Peru

Inv estment Corporate Sales & Asset Wealth Retail
Banking Lending Trading Management | Management

P P . . : P
P P . . i

P P . . i

P . ] i

F P

P 5 A :

P . . i

b . A e
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Qur client franchises

AuM

(R$ mm)

Significantnetinflowsand growing

management feesatthe backofincreasing

AuM/AuA

145

2017

208

2018

273

2019

329

9M 2020

Public
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are experiencing significant growth (bt

Investment Banking

WuM .
. Revenues
(R$mm) ° (R$ mm)
[ ]
Record revenuesand netnewmoneyin the ° Outstanding performance reaching record
quarterand nine-month period : revenuesin a quarterand in the nine-month
° period
° 949
°
[ ]
222 °
° 812
[ ]
°
[ ]
168 °
[ ]
[ ]
°
[ ]
119 © 464
[ ]
[ ]
[ 367
[ ]
°
[ ]
[ ]
°
[ ]
°
[ ]
[ ]
[ ]
[ ]
2017 2018 2019 9M 2020 ° 2017 2018 2019 9M 2020

10
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Our initiatives to capture growth @Dactua'
on digital frontier
btgpactual

.0 ° dlglta| ..o

. ° °
° ° - ..
Investments

e 00

- and innovative

offering seguros
Cutting-edge Customer _—
b t + techvnology centricity Insurance °.

boostLAB::

Scale-up / corporate VC

[ ]
[ ]
8
[ ]
[ ]
°
°
°
°
°
°
°
e °
L) [ ]
° T L °
4 Retail Banking . i °
Media / financial ° ° Experienced Innovative
education . ° mntaég?nmm digital culture :
. .. " Operational ..
o ° synergy and :
d ° ° efficiency
° [ ]
o [ B
ecede : . btg+business
°
Data analytics & ’. - _—
performance marketing ° BANCO . ° SME
[} .
° ° Banking
... PAN oo
—— °
Consumer ®ecccccc®’
Finance

11
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Investment
Banking

Leading Investment
Banking Franchise
in Brazil

BTG Pactual is the mostactive IBD
franchise in Brazil since 2010,
having advised the mostrelevant
transactions during this period

Notes:

1. Dealogic as of September 2020 (ECM and M&A
Rankings) and ANBIMA Lefhgrm Distribution
Ranking (DCM Rankings)

M&A Rankin@] 2010 ¢ 3Q20

# Institution

1 IBBA

2 BTG
Pactual

3 BofA

4 Cre_dlt
Suisse

5 JP Morgan

o
Promed j,50i00

2020
BTGPactualacted as
financial advisor to
Hapvidain its
acquisition ofPromed

R$ 1.5 bn

Nva

2020

Acted as advisor to
Faculdadele Ciéncias
Méidasda Paraibain its
sale toAfya

R$ 380 mm

-
BEONCIEOVILS

e
2020
AdvisedEcorodovia®
shareholders in the
control dissociation
agreement and its
capitalization

R$ 3.2 bn

490 212.8
464 191.7
139 177.9
192 155.7
115 146.8
¥ -
w4 arco
2020

BTGPactualacted as
financial advisor Escola
da Interligénciain its
sale to Arco

R$ 480 mm

Linx” stone™

2020
BTGPactualacted as
financial advisor to
Stone in its acquisition
of Linx

R$ 6.3 bn

2020 (Ongoing)
' ROAA2N] 2
Equity branch in a bid
for 51% oh A EYaH
business

R$ 10.2 bn

ECM Ranking®| 2010 i 3Q20

Institution

1 BTG
Pactual
2 IBBA
Bradesco
g BBI
4 Credit
Suisse
5 BofAML
melmick
US$112mm
IPO

September, 2020

®

7, Hickovias & Brasil
US$633mm
IPO

September, 2020

i rusocruane
US$131mm
PO

September, 2020

Deal
# of Volume
Deals (Us$
bn)
185 19.2
181 23.2
129 16.3
110 14.9
106 19.2
N
US$143mm
Follow-on

September, 2020

&

Us$186mm
IPO

September, 2020

etz

Us$572mm
IPO

September, 2020

Public
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DCM Ranking®| 2020YTD

# Institution

1 BTG
Pactual
2 IBBA

3 Santander
4  Bradesco

5 Voto

eneva
R$948mm

Debentures
September, 2020

B =

R$3.5bn

Debentures

August, 2020

rumo
R$800mm

Debentures

May, 2020

Deal
Volume
(BRL bn)

3.0
2.6
17
13

0.9

L cosan

lagisteca
R$1.7nb
Debentures

August, 2020

U brf

R$2.2bn
CRA

July, 2020

salp
R$1.5bn

Debentures

April, 2020

13



Investment
Banking

Outstanding performance
reaching record revenues
In a quarter

Overview of 3Q 2020

A ECMhad its best quarter ever,
due to higher market activity in
Brazil

A Significant performance in
DCM, especially in the local
market

Revenues (R$ million)

367

2017

2018

949

2019

812

9M 2020

Public
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Market Positioning Highlights
(3Q 2020)

ECM: #1 in number of
transactions in Brazil
and#2in LatAm

M&A: #1 in number of
transactionsin Brazil and
LatAm, #2 in volume of
transactionsin Brazil and
LatAm

14
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Revenues (R$ million) @pactual

Corporate

. 994
Lending
Financing and loan
guarantees to corporations
in Latin America
2017 2018 2019 9M 2020

Main Highlights

A Integrated origination platform ) .
Corporate Lending Portfolio

A Anticipation of demand and Corporate Lending Portfolio by Industry °
needs of our clients (%) 2 : (R$bn)
A Greater flexibility and agility in orderto 30 2020 °
structure and approve loan transactions °
A Partners involved in credit and risk analysis u Utiities :
A Cross-selling with IBD, Wealth Management, ® Financials ° 683
Merchant Banking and FICC distribution desk u Retail °
u |nfrastructure ®
. . ® Real Estate ([ ]
Main booking areas: u0il & Gas ®
A High Grade Credit Desk tailored Wealth Management ° 218
credit solutions for large corporations Agribusiness °
i X . i . Food & Beverage L4
A Special Situations: credit arbitrageson n Metals & Mining °
loans and acquisition of non-performing = Telecom ° 2017 2018 2019 9M 2020
loans (NPL) pOfthliOS Forest Products & Paper o
Auto-Parts [
Others °
°
Notes:

1. Does not include Banco Pan Loan Portfolio and includes off balance sheet items (loans, debentures,
CRIs, FIDCs, FIPs, TDs, corporate bonds, letter of credit, commitments and others)
2. As of September 30, 2020 15
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Highlights and Awards @Dactual
Sales &
Trad I n g Brasil Equity Sales LatAm Equity Sales

(2019, 2017, 2014, 2013) (2019, 2018, 2017, 2015)
Brasil Equity Research Brasil Equity Research
(2018, 2017, 2015, 2014, 2013) (2019, 2016)
|ntegrated and diverSiﬁed LatAm Equity Sales Brasil Equity Sales
(2014, 2013) (2016, 2015)
platform of customer
facilitation businesses
in Latin America
‘ Research I“Sﬁnlﬁonal
nvesior
2020

BTG Pactual Wins Again In Brazil

BTG Pactual was awarded, for the third straight year, the best Research team in Brazil, by the

weighted commissions ranking of Institutional Investor. Our analysts ranked #1 in 9 of 17 categories,

in their respective sectors/regions

w 9ljdzAGié NB&ASIENDK |yR alfSa Lathh dosering R288dinpanids2 yy3 G KS o6 Sa
in 16 industries

w CAESR LyO2YS FyR / NBRAG wSa S| INIAMK coliefrigyverBd YSR | Y2y 3 i
companies

Latin America Dedicated Bank

AFixed Income AEnergyinsurance and
AEquities AReinsurance
AFX

Note: * According to Institutional Investor rankings

16




Sales &
Trading

BTG Pactual Sales Team has
always been inthe top

positions on Institutional

l nvestor s Br as
we rated as#1 in 2013, 2014,
2017,2019 and 2020

Public
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Mexico B\ ® 'o
\ ) y W
Colombia ~ ® —*
peru ¢ O grazi \
chie © 0( Argentina
® | ocal presence started in 2012
2013 2014 2015 2016 2017 2018 2019 2020 [ll ﬂ““ul

nvestior

‘tﬁﬁ ‘&ﬁ'ﬁ' &Q‘ﬁ' tﬁfr fﬁ'ﬁ' ‘tﬁﬁ ‘tﬁﬁ' tﬁ&ﬁ

Revenues (R$ million) Institutional Investor 2020 i Brazil Rankings

Rank Total Team Positions First Team

2,801
2,389 2,366
1,539

1° J.P. Morgan 17 12 1 0
» 2° BTG Pactual 16 15 9 10

20 Bradesco BBI 6 13 5

4 Credit Suisse 9 12 0 3

In 2020, BTG Pactual had a total of 9 categories ranked #1, more
2017 2018 2019 9M 2020 than any other player

17



Asset
Management

Leading Latin American
asset manager and world
class global markets
manager with R$329.3
billion in assets, with a
complete range of both
traditional and alternative
investment products

Public
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Brasil FI & LatAm Fl & Alternative
EQ Funds EQ Funds Investments

Global Hedge
Funds

18



Asset
Management

Significant net inflows and
growing management fees at
the back of increasing
AuM/AuA

Overview of 3Q 2020

A Revenues of R$254.5mn, a
30.4% increase g-0q,
composed mainly by
managementfees

A Substantial NNM of R$16.6
bn, with inflbws especially
from Brazil FI & Equities
Funds and Fund Services

A AUM/AUA increased 8.3%
quarterlyand 29.7% yearly

Public
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Revenues (R$ million) AuM and AuA
(R$billion)

15.6 43.7 36.5 37.7

868
329

717

664 273

486

2017 2018 2019 9M 2020 2017 2018 2019 9M 2020

# Net NewMoney

19



Wealth
Management

All-time high revenues and
net new money

Main Highlights

A

A

Proactive and systematic
approach to portfolio monitoring

Strong cross-selling with all
business units

LatAm platform

One of the largest private wealth
managers in Latin America

Broad footprint in Brazil, with
offices in S&o Paulo, Rio de
Janeiro, Recife, Belo Horizonte,
Brasilia and Porto Alegre

Strong presence in Latin
America and also a broker
dealer presence in New York
and offices in Miami

Recent Highlights & Awards

A Best Private Bank in Brazil Service Overall 1 2020, 2019, 2018 Euromoney

A Best Private Banking Colombia -2020 The Banker

A Best Private Banking LatAm i 2020 The Banker

A Best Family Office Servicesin Brazil i 2019, 2018 Euromoney
A Best Technologyi 2019, 2018 Euromoney

A Best Private Banking LatAm, Brazil and Chile - 2018 Global Finance

A Best Private Banking Brazil i 2018,2017,2016 The Banker

Revenues (R$ million)

610

2017 2018 2019

602

9M 2020

WuM (R$ billion)

4.0 23.8

2017 2018

# Net NewMoney

24.5

2019

Public
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43.3

222

9M 2020

20



B2B
A SelectedFA network

A Higheraverage ticket

A Hightouchinteractions
with clients

Simple and quick
account opening

Integrated equity
trading platform

Large selection of
investment products

Investmentadvice
and effective
communication with
advisors

Sources: Reclame Aqui website and Apple Store
Notes. 1. As of September 2020

Public

Investments: multi strategy platform to serve G
different customer profiles

B2C BROKER
A Direct relationshipwith clients A BTG Pactual Advisgravhich act as
A Low CAC our proprietary IFA
A Lowtouch interactions with A Increase distribution capacitef
clients structured and real estate products
A 100% digital platform

Focuson UX

’

ReclameAQUI S
9.1 4.7

Client satisfaction grade
Grade in Reclame Aqui® in Apple Store®

21
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Financial highlights
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Track record of strong,
controlled and profitable growth

.. mmm Shareholders' equity (R$ mm) === Net income adjusted (R$ mm)
Net | ncome, Sharehol der 0 s—r g(%jlc{y,

ROAE & Basel Ratio

A Consistent growth, evenin adverse 18,528 18,845
marketconditions

A Solid profitability

A Strong capitalization 2,949 I 2,741

2017 2018 2019 9M 2020
mmm Basel ratio (%) ——VaR as a % of shr. equity (%)
VaR(®-2 and VaR/Average 18.0% 16.6% 17.5%
A (]

Sharehol derds Equity 14.9%

AExcellence in riskmanagement,
provenin extremelyadverse market
conditions

2017 2018 2019 9M 2020

Notes:
1 1 day Value at Risk (95%)
2. I ncl udes BSNVaRssincRSkptemben #5h 2015

Public
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ROAE (%) ROA (%)
| 28% [
19.1% 8%
| |
14.7% 1 1
| |
| |
| |
| |
1 1
2017 2018 2019 | 9m2020 2017 2018 2019 |
Cost to Income Ratio (%)! Compensation Ratio (%)32
| |
| |
48.0% 47.8% : I
42.8%
0,
403% [N o430 |
21.6%
| |
| |
| |
I 1
2017 2018 2019 | om2020 2017 2018 2019 |
Notes:
1. Total operallng expenses/ net revenues

2. Salaries and benefits + bonus expenses/ net revenues

Industry-leading operating & profitability metrics

9M 2020

9M 2020

Public
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BTG Pactual rating summary

btqgpactual

Banco BTG Pactual S.A.

FitchRatings

KNOW YOUR RISK

Rating Outlook Negative
Foreign and local currency Long
Long Term IDR BB-

Short Term IDR B

Local

Long Term IDR AA(bra)

Short Term IDR Fl+(bra)

Outlook
Issuer Credit Rating:

Issuer Credit Rating

(local):

@ pactual

Stable
BB-

brAA+HbrA-1

Public
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